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Market Seasonal Pattern Explanation

Thefollowing charts reflect seasonal patterns for
individual futures markets over the period of a
calendar year. Each market is represented by its
nearby contract (until rollover).

The MRCI charting algorithm tracks the nearest
contract either until First Notice Day (FND), if
settled by delivery prior to expiry, or until five
days before expiration, if settled to cash or by
delivery only after expiry (for example, S& P 500
or sugar). The contract month plotted in each
segment of the pattern is designated at the top of
the chart immediately below itstitle, with rollover
designated by a small vertical line. Thus, sharp
declines or inclines at rollover may reflect -

Seasonal patterns are displayed against a
numerical index from 0 to 100 (the right-hand
vertical scale). The graph reaching O represents
the seasonal low (the time of the year when prices
are most consistently low); the graph at 100
represents the seasonal high (when prices are most
consistently high). The graph at 20 represents
when prices have tended to be in the lower 20% of
the year’ s eventual price range.

MRCI seasonal patterns are constructed by
plotting daily data against calendar days rather
than simply averaging weekly and/or monthly
data. Such daily dataregistered to the calendar has
proven to be far more valuable when looking for

consistent discounts/premiums ir
contract and/or market behavior
twelve months of the year are di
bottom of the chart, with calend
to affix dates for FND and expir

entry and exit dates.
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Each of the following charts exh| bits two
seasonal patterns. the most recent 15 years (dotted
line) and up to the last 40 years (solid line),
depending on how long the contract has actually
traded. A market which has traded for 15 or fewer
years will show only one pattern.

Presenting two different time frames helps
depict if/how the pattern for that market has
evolved over time. Has the seasonal high or low
shifted over time? Which seasonal trends, and
segments thereof, have remained consistent?

Soybeans(CBOT) 40 Year Seasonal(1968 2007)

trends In between. Traders may look further for
consistent behavior associated with annual events,
whether futures-related such as, a preceding
contract’ s First Notice Day or expiration or
otherwise such as holidays. Does a market tend to
runinto or out of it? Arethere other identifiable
conditions or events, such as harvest, which occur
at about the same time as a peak or valley in the
seasonal pattern? Do certain market axioms begin
to make sense, such as “ Peaks precede
consumption?’
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Seasonal Seasonal
Market Exchange High L ow Page
Soybeans CBOT May-Jul Sep/Oct 5
Soybean Medl CBOT Jun-Jul Feb or Aug or Oct 5
Soybean Oil CBOT Apr-May Jul-Oct or Jan-Feb 5
Corn CBOT Mar-Jun Jul-Oct 6
Oats CBOT Dec-Mar Aug 6
Cotton ICE Mar-May or Dec Aug-Nov 6
Wheat CBOT Oct-Jan Jun-Aug 7
Wheat KCBT Oct-Jan Jun-Aug 7
Wheat MGE Oct-Apr Aug 7
LiveCattle CME Mar-Apr May-Jun 8
Feeder Cattle CME Aug Apr 8
Lumber CME Feb-Mar Sep-Oct 8
Lean Hogs i "\ Feb-Mar or Aug-Dec 9
Pork Belics S A M PL E 1o n 0
Orange Juice \_ ) Febor Apr or Jun-Jul 9
Coffee"C" ICE May or Dec-Jan Jun-Aug 10
Sugar #11 ICE Dec-Jan Aug-Sep or May 10
Cocoa ICE Sep or Dec Jun or Feb or Apr 10
Crude Qil NYM Sep-Oct Dec-Feb 11
Brent Crude Oil IPE Sep-Oct Jan-Mar 11
Natural Gas NYM Oct or Dec Jan-Mar or Jul-Sep 11
Heating Qil NYM Oct-Nov Feb-Mar 12
Gasoline NYM May Dec-Feb 12
GasOil IPE Oct Jan-Mar 12
S& P500 CME Dec Jan-Apr 13
Russell 2000 CME Dec Jan or Apr or Aug 13
NASDAQ 100 CME Dec-Jan Apr or Aug 13
Nikke 225 SGX Apr-May Sep or Nov-Jan 14
FT-SE 100 LIFFE Dec Jan or Jul 14
SPI 200 SFE Dec Jan-Feb 14

MOORE RESEARCH CENTER, INC.




\ ./
AVA %Cm& Tnc, Seasonal Patterns - by Market

Seasonal Seasonal
Market Exchange High L ow Page
30-Year T-Bonds CBOT Oct-Feb Apr-May 15
10-Year T-Notes CBOT Oct-Feb May-Jun 15
5-Year T-Notes CBOT Oct-Nov Mar-June 15
2-Year T-Notes CBOT Oct Jun 16
Eurodollars IMM Dec-Feb Mar or Jun or Sep 16
3-Mth Euro-Yen SGX May-Jun Dec-Jan 16
10-Year Aus T-Bonds SFE Nov-Dec Mar-May 17
3-Year Aus T-Bonds SFE Nov-Dec Mar-Jun 17
3-Mth Aus T-hills SFE Jun-Oct Mar-Apr or Dec 17
Swiss Franc IMM Dec-Jan Feb-Jun 18
Australian Dollar IMM May or Nov Mar or Sep 18
Japanese Yen IMM Sep or Dec Feb-Mar 18
British Pound IM[ "-Mar or Jun or Sep 19
Canadian Dollar IM SA MPLE Cor Apr 19
USDallar Index ICl,_ N-dan 19
Gold CMX Oct or Dec-Feb Mar-Jul 20
Silver CMX May or Dec Jun or Aug or Jan 20
Copper CMX Mar-Apr or Dec Jun 20
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Standard & Poor’s500 (CME): (High: Dec//Low: Jan-Apr) This pattern evolved as the effect of along-term, mostly
steady bull market in which prices are usually higher at the end of the year than at the beginning. Apparent weakness
in futures from mid-March into April associated with shift of financial resources from private into public sector in the
form of tax payments. October break reflects mutual fund year-end tax-loss sdlling.

Russell 2000 (CME): (High: Dec//Low: Jan or Apr or Aug) Market perks up after Labor Day as volume and
vacationersreturn, looking for bargains.

NASDAQ 100 (CME): (High: Dec-Jan/Low: Apr or Aug) Tech stocks run higher into winter on expectation for
heavier winter computer use and new capital expenditures.

S & P 500(CME) 27 Year Seasonal(1981-2007)
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NASDAQ 100(CME) 12 Year Seasonal(1996-2007)
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85180 Lorane Hwy, Eugene, OR 97405

Phone

541-484-7256

MRCI Fax Order Form 541-484-0243
MRCI Subscription Rates

Toll free 800-927-7259

Period Mailed Online Combo Total
Each 70+ page Monthly Report presents 12 Issues/1 Year $499 379 799
historical detail on 15 seasonal and 15 spread 6 Issues/6 Months 299 219 469
strategies, each at least 80% historically 3 Issues/3 Months 169 129 269
reliable between specific dates; includes Back Issue 45
other technical studies, computer analyses Extra Copy/Per Mth 19
and articles.*
The Weekly Spread Commentary discusses 1 Year 135
two upcoming seasonal spread strategies 6 Months 99
(taken from MRCI Online) and is sent via 3 Months 55
email each Friday.* 1 Month 19

U.S. Funds only please. International Monthl

Reports cost an additional $15 per month. Express shipment cost

S subject to destination.

credit card info."

SPECIAL HISTORICAL REPORTS Price

Seasonal Pattern Charts report (200+ pp) 124
Seasonal Pattern Charts report features 5- **Market Seasonal Patterns report (20 pp) 49
and 15- year seasonal and Bull/Bear patterns | **2008 Soybean Complex (170+ pp) 149
for each contract of over 60 major U.S. and **2008 Grains (135+ pp) 149
International futures and cash indices of **2008 Soybean/Grain Spread (140+ pp) 69
major U.S. and International stock markets. **2008 Live Cattle/Feeder Cattle (130+ pp) 89
**2008 Lean Hog/Pork Belly (110+ pp) 89
. L **2008 Live Cattle/Lean Hog Spread (50+ pp) 49
Special Historical Reports feature year- **2008 Lumber (100+ pp) 69
round seasonal analysis for the complex, **2008 Brent (94+ pp) 29
including 15-year seasonal and spread 2008 Energy (270+ pp) 149
patterns (also cash and basis if available) and 2008 Softs (150+ pp) 149
specific tradi_ng a_nd sprgad_s_trategies of 80%- *%2007 Metals (80+ pp) 9
or- greater historical reliability. **2007 Interest Rates (120+ pp) 69
**2007 Forex (130+ pp) 59
**2007 Indices (100+ pp) 69

Shipping & Handling is an additional $4.80 per report ($15 for Int’l airmail). S&H

Express International shipment costs subject to destination.
* All new subscriptions are set to auto-renew unless paid by check/money order, Paypal, or otherwise specified by the | Total

customer. This prevents your subscription access from accidentally expiring. We will automatically bill your credit
card 1-week before your subscription is set to expire. If you want your subscription to auto-renew, but the credit card
information is no longer valid, login to your account https://www.mrci.com/catalog/account.php and click "update

** Reports available in PDF format via email less $10.00 each in price and no shipping and handling charges.
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